
MANIPIUR UNIVERSITY 
CANCHIPUK: IMPHAL 

Syllabus for Bachelor of Economics (Semester System) 

Semester 1: Indian Economic Pnbin 

Semester 2:Microeconos 

Semester 3 : Microeconomics 

Semester 4: Macroecononis 

Semester5: Public Finance 

Political Economy of Development 

Quantitative etheis for onmic Analysis 

Semester 6: Developmeni E conums 

Environmenta! Ecotomic: 

International Economics 

am eeleon 



inian oRnic Probiems 

Unit-1 
Basic features and the Nature of Indian economy- () Basic features of the Indian economy as 

a developing economy; (i) Indian economy as a mixed economy and (ii) Changing nature of the 

Indian economy from 'controlled economy' to a "liberalised economy'; National income: trends in 
ne growth of India's national income and per capita income, trends in the composition and sectoral 
distribution of national income. 

20 Marks 

15-Lectures 

Unit-II 
Natural Resources, Econoniic Developrment and Population: India's natural resources, 

economic development and caviromeni degr daio, interrelationships and issues; Population growth and cconomic 
interrelationships. 

es of India's population; issues and 

20 Marks 
15-Lectures 

Unit-I 

Agricultural Development: Agricultural development since independence; Green Revolution; Land Reforms: Meaning, objectives and significance- food security and policy measures. 

20 Marks 
15-Lectures Unit-IV 

Industrialization - Industrial policies of India since independence (1956 & 1991) industrial growth and pattern of Industrialization; roblams of large-scale industries and policy measures Micro, Small and Medium er terprises (ASME:): Concept or definitions of MSME; their role in Indian Economy Public Sector reform, privatization and disinvestments. 
20 Marks 

15-Lectures Unit-V 
Planning and Development Issues: Trends in India's foreign trade since independence: Trade Policy-changing features and critical eva uation of India's foreign trade policy; Planning in India: Objectives, priorities and stgies Probl ems ot Unempioyment and poverty: estimates of poverty Emoloyment generation and poverty alleviation programmes; Economic reforms: Structura transformation in Indian economy. 

20 Marks 
15-Lectures 



' 

Readings: 

Indian economy, Latest edition (S. Chand & Co) Indian Economy, Latest editionNew Age Intermational 

R.Datt and K.P.M .Sundharam . 
A.N. Agrawal 

Publishers) 
M.L. Dantwalla et al 

2. 

3. :The Dilemmas of Growth the Indian experience(Sage publication). 
C.H.Hanumantha Rao & 
Hans Linneman(ed) Economic Reforms and Poverty alleviation in India(Sage 

Publication) 5. T.C. Kurien: 

The Economy: An Interpretative Introduction (Sage Publication) N.V. Nadkarmi, A.S. Seetha 
Ramu & Abdul Aziz 
V.M. Dandekar india the emerging challenges (Sage Publication) 

dian conomy 1947-2,Vol.I: Agriculture 
Vol.IlLPopulation, Poverty & Employment(Sage 

ubicaon). 
Economic Survey; various issues 

7. 

Govt of ndia 
Pianning Commission, 
Government of India 

8. 
9. 

.: Five Year Plans(including the Eleventh Five Year Plan ). 
Angus Deaton and Jean Dreze (2002), "Poverty and Inequality in India: A Reexamination", EPW, September 7, 2002. 

Jean Dreze and Amartya Sen,(2002), India Development and Participation, OUUP 

10. 

11. 



Microeconomics I 

Why study Microeconomics -The themes of microeconomics: trade offs, prices and market 

equilibrium, theories and modeis, positive and normative analysis- def+nition of a market, competiti 

and non competitive markets- the demand curve and the supply curve-the market mechanism- change 

20 Mark 
15 Lectures 

Unit 

in market equilibrium 

Unit II Theory of Demand: the cardinal utility theory, the indifference curves theory, the revealed 

preference hypothesis, the consumer's surpius- the derivation of the market demand, elasticities of 

20 Marks 
15 Lectures 

demand-market demand, total revenue and marginal revenue 

Unit III Theory of the Production: the production function for a single product, laws of production, 

technological progress and the production function- Equilibrium of the fim; maximization of output 

subject toa cost constraint, minimization of cost for a given level of output- Optimal expansion plan in 

the short and long un- production function of a multi product firm-the traditional and modern theory 

of cost, concept of economies of scale 
20 Marks 

15 Lectures 

Unit IV Perfect competition :assumptions, short and long run equilibrium of the firm and industy 

Monopoly: short run and long run equilibrium of the monopolist 
20 Marks 

15 Lectures 

Price discrimination: assumiptions and effects of price discrimination, price discrimination Unit V 
and elasticity of demand; Equilibrium of the îim under monopolistic competition, product 
diferentiation and the demand curve: Ofizopoly : Coumot's Duopely model, the Kinked -Demand 

2 Marks 
i ctures 

Readings: 
1. A. Koutsoyiannis ( 

A W. Stonier and Douglas C. Hague () A Text Bool: of economic theory 

Modern M.cro-economics ,MacMillan 
2. 



Robert S. Pindyck, D.L. Rubinfeld & P.L. Mehta Pearson latest Edn Microeconomics 
3. 

Intermediate Microeconomics, a Modern Approach, 3rd 

Hal R. Varian (1993), 
edition, 
Affiliated East-West Press 

t 



Micro Eeonomics-II 

Unlt-I Price and Employment of factor inputs competitive factor markets- demand for a factoe 
input when only one variable/several variables is lare variable, the supply of inputs to a fi Equilibrium in competitive factor market; factor markets with monopsony power, factor markets with monopoly power 

20 Marks 
15 Lectures 

Unit-II 
The Walrasian system- the two factor, two commodity, two consumer General Equilibrium system(2X2X2 model),static properties of a General Equilibrium state resources, prices of commodities and factors, factor ownership and income distribution 

GE and allocation of 

20 Marks 
IS Lectures 

Unit-I11 
Criteria of social wel fare: the Pareto optimality criterion, the Kaldor-Hicks Compensation Criterion, The Bergson Cri oial olf: farction'; Welfare maximization competition, and perfec 

20 Marks 

15 Lectures 

Unit Iv Externalities and public goods: nege tive and positive externalities, ways of corecting market failure; externalities and properiy rig its, co.umon property resources, public goods and efficiency private preference for public goods 

2 Marks 

Lectures 

Markets wiui asyinietric inform tion unplications of asy1mmetric information, quality 
Unit V 
rointy and market for lemons-Market signaling, a model of job market signaling, guarantees and e -Moral hazard, The principal Agent problem in private and public enterprises 



20 Marks 
15 Lectures 

Readings: 
Mo em croonomics ,MacMillan A. Koutsoyianni 

A.WStonier and Douels C. H1oue 
I. 
2. :A Text Book of economic theoryy 

Robert S. Pindyck, D.L. Rubinfeld & P.L. Mehta : Microeconomics; Pearson,latest 

Edn 
5. 

Intermediate Microeconomics, a Modern Approach, 3rd 
Hal RVarian (1993), 
edition, Affiliated East-West Press. 

A. 



ILACHO ECSNOAICS 

Unit I hries of Încone & Employment: the Basic classical model, Say's law of markers 
s relevance in andern ecoro:1y - ebour marlcet equilibrium, sav ing, investmeni and the rate of 

interest the quan theory ci Mone~ R:lationst ip herween mo1ey wages, prices and real wage 

f money. and price flexibilit he classica. act 
23 Marks 

5 Lectr: 

Unit II ies of ine01e & mpic met: he Besic Keynesian Model: Determination cf th 

level of income ie short un; Agggate icma: corsumption Ainction, multiplier proce ss; the 

investment fiuhetioghe cgin:i eitic ancy of caita, liquidity preference and the rete of interes, ise 

acceleration princ 

21 Mark 
15 Lecture 

Uait neo-cia.icsi sy hesis: deriveiiga of the i and LM curves, gererai eçulioT:" 
and integration inpro r 1 ; 1rkts: A gerogae demand srd aggreg 1e aipn Fiscal and mghet olicy 

29 1-ariss 

Unit IV nflatiw: heeriss f cosi Pusin d DPemand Pueh Irflation-ESTects of ini:atit-Inflation contol ures i cur e: TE T etv/een iifltion en anemploymert. Money :congpt mon.¥ SUYoiy. iers*iive masurt3 KAney supy i "E componentsHi 

2 Maris 

. ,H. 

. 

. 



Readings 
G, Apkl 
S.B. G 
E.Shplt 
Rudige 

McGraw- Hil. 

Macro Economics- Theory and Policy (Macmuillan) 
Monet ry Economics (S: Chand & Co.) 

1. 
2. 

Macro Economic Analysis; Galgotia Publications mbusch, Stanley Fischer and Richard Startz,(1998) :Macroeconomics, Inwin 
99) 

4. 

N. Greg 
REFERENCE B 
5. Mankiw Macro cononiics,, Worth Publishers. 

ks 

M.R Edg 

M.GMu 
C. John 

AAacrn Econr 

Readinys in Macro economics 
ntroduction to Economic Growth 

Theory and Policy (Prentice Hall) 

(Surjit Publication). 
W,w.Norton & Company 

nd icc 
2. ed) 



PUELIC FINANCE 

Unit-1 

scope of public finance- the principle of Maximum social Advantage,. Fiscal 
eloping economy - provision of social goods. 

Nature 
cal functions in the 

20 Marks 
15 Lectures Unit-11 

Techniquof budgeting, principles of budgeting - Government Budgeting: Budgetary procedure preparn of the budget. Revenue accounts, Capital Accounts, Public Account. 
Performabudgeting - mear.ing ani need of performance budgeting. 

20 Marks 
15 Lectures Unit-1II 

Principle Taxation: Equity horizontal and vertical equity, incidence of taxes, Efficiency criterion-tax eon ,Taxable capacity -absolute and relative taxable capacity Factors determining taxable capacitynit of taxable capacity; Features of VAT, GST and DTC. 

20 Marks 
15 Lectures Unit-IV. 

Public Exnditure: Factors affecting public expenditure, Wagner's law and Peacock Wiseman hypothesis, Effegof public expendi' ire or produion, listribution and economic stability. 
Public bowings: scurces f Puiiic borrowings internal and external, role of Public borrowing in maization of resource:. Burden of internal and external public debts. 

20 Marks 
I5 LectureS 

Unit-V 
Fiscal ralism, Centre Stte financial relations: Constitutional provision in India the formulac for de, tion of shareable taxes, grants -in-aids by the latest Finance Commission, FIs cal Responsibility and Budgetary Management (FRBM) Act and its implicarno 

policy in lIndia, 
Local bodies andeir financial responsibilities. 

20 Mks 

. 

2. 

Reference Book 
R.Jha ( :Modern The»ry of Public Finance, Wiley Eastern Ltd. 

1. 



Raja Chelliah 
M.J.K. Thavaraj 

Fiscal policy in under developed countries, George Allen and Union. 
Fiscal Folicy Financial administration in India (S. Chand & co.) 
:Central-State Financial Relations. 
:Report of the Latest Finance Commission. 

3. 
Hemlata Rao 

5. Govt. of India 



Political Economy of Development UnitI 
The scope of poliicai ucono ny: Political economy: Meaning Changing nature of political economy, classical Political ecnomy, Mar1ian political economy; An overview; Marxian concept of mode of production ani i 

exchange and consumption; The meth od of political economy. 

in lefini sytms, co-relation between production, distribution, 

20 Marks 
15 lectures. 

Units-Il 
Evolution of Society ,State arid Economy; Emergence of socio-economic formations and the state, feudalism as a mode of produetion; the concept of primitive accumulation of capital, the role of foreign trade, the relationship betweer merch.ant capital and industrial revolution. 

20 Marks 
15 Lectures. 

Unit-I 
Characteristics of apit ism a: a morte of production: the accumulation process and technical change, the growth of monopoi capit:1:.the ole of multi-national corporations: long run deveiopment under capftalism. 

20 Marks 
15 lectures Unit IV 

Global Capitalist System: An outline of the main features of NPE: New: New Political 
economy and economic development: Analytical approaches: the role of the state, Political economy of development and underdevelopment. Globalisation and structural adjustment programmes: Global capital mobility, Markets, Demoracy, Governance and Public interests. 

20 Marks 

15Lectures Unit-V 
Political economy of Indian economic development: Feudalism in Pre-independence period; Post-Independence India: Agrarian rel ationship in Post-Independence period; Political economy of 

Indian agriculture; Main aspe:ts and Policy measures; Post liberalization political economy-globalisation, structural adi s 

pro ramrm s and trade reforms. 

20 Marks 
15 Lectures 

Readings 

auric: Libh 
F iu 

.. i. : ii: w : 
3. i : iititi 

Subroto Roy and William 
E.James(ed) 

5. 

Foundations of India's Political Economy. 



Poiitical Economy: a Marxist approach (Macmilan), 90 : Economy, class and society (Longman), 1986. 
Structural Adjustment, Global Trade and the New Political (Vi. 

6. B.N.Ghosh 
7. Ranjit Sau 
8. Biplab Dasgupta 

Publications,New Delhi), 1998. 
9. Barbara Hariss-White 

Three Essays Collective, iuw Dulhi 10. Colin Leys (2008): 
London: Verso, 

11. Pranab Bardhan (2003), Poverty, Agrarian Structure and Political Economy in India: Selected Essays, OUP 

India's Market Society: Three Essays in Political Economu 
Marlat Driven Politics : Neoliberal Democracy and the Public Inte 



mr ve Rethad for conomic Analysis. 

Unit IImportance of Statistics ancd Mathematics in economics- Measures of central tendency and dispersion mathematical versus nonnathematical Economics-Ingredients of a mathematical model: variables, constants and pararrneters, equations and identities; Functions and types of functions constant, polynomial and Rational 
determinant, inverse of a matrix, Cranmer's rule for solution of simultaneous equations 

functions Matrix algebra: addition and multiplication-

20 Marks 
15 Lectures 

Unit II The derivative of a function. Techniques of differentiation; sums, products and quotients of functions; composite suncticns and the chain rule. Partial differentiation; Partial derivatives in economics. 
and minima, saddle points, un constrined optimiz.tion, necessary and suficient conditions for local optima. Constrained optimization (equality constraints). The method of Lagrange multipliers. Interpretation of the Lagrange multiplier -Economic examples 

lus a ioodietic functions. Elasticity of substitution. Maxima 

20 Marks 
15 Lectures 

Unit 
Concepts of Sampie space and eyents, probability of an event; addition and 

multiplication theorems; conditional probability and independence of events- Bayes rule;. Concept of a random variable; Probability cistribution, Joint Marginal and Conditional Distributions, Independence of random variables; rmean and variance of a random variable; Binomial and Normal 
distribution; Law of large numbers ani Cenu al Limit theorem. 

20 Marks 
15 Lectures 

Unit IV 

Correlation analysis, Pearsonian Coefficient of correlation, rank correlation. Correlation vs ca:salit; fimpB tiser re21ession, Irerpretation of mgression paramctys: MMethod of 

20 Marks 



15 Lectures 

Concept of an index number, Uses of.index numbers Laspeyer's, Paasche's and Fishert 
ndex Numbers; Time Reversal, Pactor reversel and circular tests; Chain base index; Problems in the 
Construction of an index number; splicing; base shifting and use of index number for deflating other 
Series; Wholesale price index, Consunier price index and Agricultural production index, measuring 

20 Marks 

Unit V 

inflation rate. 

15 Lectures 

Readings: 
I Knut Sydsaeter and Peter J. Hammond (2002) Mathematics for Economic Analysis. Pearson Educational Asia: Delhi (reprint of 1s 1995 edition). 2 Alpha . Chiang (1984) Fundamental Methods of Mathematical Economics. McGraw Hill (3n edition). 

3.A.L.Nagar,. & RK.Das Basic Statistics Oxford University Press 4. M.R Spiegel (2nd edition), Theory and Problems of Statistics, Schaum Series. 



Development Economics 

Unit 1 
Economic Growth and Development: Concepts of Economic Growth and Development and 
their measurement: Theories of growth: Classical Approach: Adam Smith, Max and 
Schumpeter - Neo classical approach; Robinson, Solow, Kaldor and Harrod- Domar. Factors 

of growth: natural resources and population. 

20 Marks 
15 Lectures 

Unit I 
Strategies of Development: Low-level equilibrium trap and big push; Balanced Growth and 
Unbalanced Growth; Choice of technique-basic issues. 

20 Marks 
15 Lectures 

Unit Il 
Policy Issues: Fiscal Policy and Economic Development- Monetary policy in Economic 
development. Deficit financin-need, significance and limitations ,Price policy and economic 
development;. Capital fomaticn and development. 

20 Marks 
15 Lectures 

Unit IV 
Technology transfer and Trale Policy: Needs, significance and problems of Technology 
transfers. Trade Policy-cxport promotion and the import substitution, recent changes in trade 
policy. Developing countries ad WTO. Foreign capital and developing countries. 

20 Marks 
15 Lectures 

. 7 i: h ad the :. Piarn? ing 
. 

arks 
Lures 



' 

Readings 
1. M.P.Todaro & S.C.Sith : conoe D velopnent; Pearson Education Asia 2. M.P.Todaro 

con ic velopnent in the Third World (Longman) 
(QUP) 

Debraj Ray (190 
Yujiro Hayami 
Nations 0 

cve 

sFrom the Poverty to the Wealth of 
S. Rodrik Dani 

W7540. illy Growth, NBER Working Paper, N 6. Planning Commission 
ieven m voll 



Environntal FconomicS Unit-I 

What is Envinmei tal trce economics -Origins of 

t iween economy and the environment -
ws of Thermodynamics and environmental 

environmental econom 
Issues in environment 
economics 

20 Marks 
15 Lectures 

Unit-II 
Environmental P: blem: anc!. Soutions: Climate Change, Standards via command and Control, criteria for p.olicy pproaches- economic and noneconomic, 

choosing policy instruments 
20 Marks 

15 Lectures 

Unit-I 

Market failure Wih er /ITUL :Nt 
Review of basics - Puhlie ods 

property rights -Econon Sutir 

wsequences Pollution Externalities -
Property resources and the issue of 

lures. 

20 Marks 
15 Lectures 

Unit-TV 
Renewable resource exti actio t u rnonopoly and perfect competition; Non 

renewable resource extra ion ider irn nerfect competition. 
20 Marks 

15 Lectures 

Unit-V 
Environnmentai of sustainable development. 

20 Marks 
15 Lectures 



. 

Readings: 
1. Kolstad, Charls D. ( 2006 Enronmental Economics, Oxford University (Indian Edition. 
2. Pearce,David and Baibier 'Hwa 1, Eleprint fora Sustainable Economy, Earthscan,2000 
3. Stern N, 2006, Stern Review: The Economics of Climate Change, report to th Prime Minister and chancellor, UK HM Treasury, London 2006. 4. Baumgartner, Stefan and Martin Ouaas, "What is sustainability economics? Ecological Ecor omic , 201(Mupur University's Department of Economics would make this article and some more available to the colleges). 



i :. 
. 

N i UINOMICS 
Unit-I 

Nature and Significance of Intemational Economics ,need for a separate theory of international 
trade, classical theory of trade: Adam Sniith's heory of absolute advantage, Ricardo's theory or 
comparative advantage and its formulation in ternis of opportunity costs. 

20 Marks 
15 Lectures 

Unit-l 
Modern Theory of Trade: Heckscher-Ohlin theorem, Leontief Paradox, Factor price 

equalization. 
20 Marks 

15 Lectures 

Unit-11I 
Balance of Payments: alan of P vment Accounting - Accommodating and Autonomous 

ymeis equilibrium and disequilibrium: Exchange rate items and their relevance to Balane of 
determination under Mint Parity theory and purchasing power parity theory. 

20 Marks 
20 Lectures. 

Unit-IV 
Trade Policies: Free tre. e Vs rotec oa, ta, uptirmum tari f, Quotas, Theory of customs 

union, Globalization. 
20 Marks 

15 Lectures 

Unit-V 
IMF-Objectives and cion: and a revenis, iATT7 World Trade Organisation and 

developing countries. 
20 Marks 

15 Lectures 

Readings: 
1. Bo-Sodersten & Geoffrey Reed : Inter natior al Economics (3 edn. Macmillan) 

2. Paul R. Krugman & Marice (bstfelc (2009): Intermational Economics Theory and Policy 

(latest edition) Pearson 
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