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Unit-1

Basic features and the Nature of Indian economy- (i) Basic features ofg:e Ini‘ri:ann:tct?rr;ocr;;yt}?:
a developing economy; (ii) Indian economy as a mixed economy and’ (iii) ¢ ar;g cgo ie: frénds
Indian economy from ‘controlled economy’ to a ‘liberalised economy’; National in : n

the growth of India’s nationa! incoms and per capita income, trends in the composition and sectory|
distribution of national incom:

20 Marks
15-Lectures
Unit‘ll . - e
Natural Resources, Econoriic D: veloprient and Population: India’s natural resources,
economic development and 1vivo ment deg:edalivn; interrelationships and issues; Population
growth and economic .= - Tiuaes of India’s population; issues and
interrelationships.

20 Marks
15-Lectures

Unit-I1

Agricultural Development: Agricultural development since independence; Green Revolution;
Land Reforms: Meaning, objectives and si

gnificance — food security and policy measures.

20 Marks
15-Lectures
Unit-IV
Industrialization — Industrial policies of India since independence (1956 & 1991) industrial
growth and pattern of Indu rialization: "rokl- g of large-scale industries and policy measures;
Micro, Small and Medium - terpiises (1 1SME ) Concept or definitions of MSME; their role in
Indian Economy Public Sector reform, privatizat »n and disinvestments.
- N

- ; ~ 20 Marks
Unit-V .

15-Lectures
Planning and Develcment Issues: Tren.i:

Policy-changing features and critical evauation of India’s forej
Objectives, priorities and < = Prol!:mg ¢ nem
Employment generation and poverty
transformation in Indian economy.

in India’s foreign trade since independence: Trade
gn trade policy; Planning in India:

alleviati Ployment and Poverty: estimates of poverty-
"leviation programmes; Economic reforms: Structural

20 Marks
15-Lectures



Readings:

s
.

\0 00

10.

11.

R..Datt and K.P.M .Sundharam : Indian economy, Latest edition (S. Chand & Co)

A.N. Agrawal : Indian Ecoromy, Latest edition(New Age International
Publishers)
M.L. Dantwalla et al : The Dilemmas of Growth : the Indian experience(Sage

publication).
C.H.Hanumantha Rao &

Hans Linneman(ed) : Ecenomic Reforms and Poverty alleviation in India(Sage

Publication)
T.C. Kurien: .
' The Economy : An Interpretative Introduction (Sage Publication)
N.V. Nadkami, A.S. Scctha
Ramu & Abdul Aziz  India the emerging challenges (Sage Publication)
V.M. Dandekar o diar < oonomy 1947-2,Vol.I: Agriculture
' vol..1L.Fopulation, Poverty & Employment(Sage -
. L colicawon).
Gowt. of India : Zconomic Survey; various issues
Planning Commission,

Government of India -2 Five Year Plans(inclqding the Eleventh Five Year Plan ).

Angus Deaton and Jear: Dreze (2002}, “Poverty and Inequality in India: A Reexamination”,

EPW, September 7, 2002.
Jean Dreze and Amartya Sen,(2002), India Development and Participation, OUP



Microeconomics I

mics: trade offs, prices and markey
definition of a market, competitiy
e-the market mechanism- chang”%

Unitl  Why study Microeconomics -The i1emes of microecono
equilibrium, theories and modeis, positive and norrative analysis-
and non competitive markets- the demand curve and the supply cury
in market equilibrium 20 Mar

15 LECtUres

the indifference curves theory, the revealgg

Unit I  Theory of Demand: = cardinal utility theory, _ S AS
f the market demand, elasticities of

preference ‘hypothesis, the consumer’s surpius- the derivation 0
demand-market demand, total revenue and marginal revenue

. 20 Marks

15 Lectures

Unit Il Theory of the Production: the procuction function for a single product, laws of production,
technological progress and the production function- Equilibrium of the firm; maximization of output
subject to a cost constraint, minimization of cost for = given level of output- Optimal expansion plan in
the short and long run- production function o a multi product firm- the traditional and modern theory

of cost, concept of economies of scale
20 Marks

15 Lectures

UnitIV  Perfect competition : assumptions, short and long run equilibrium of the firm and industry;

Monopoly : short run and long run equilibrium of the monopolist
20 Marks

15 Lectures

Unit V Price discrimination: assumptions and effects of price discrimination, price discriminatiot
- - [ AP § i b

and elasticity of demand; Lquilibrium of the iuwrm under monopolistic competition product

differentiation and the demand curve: Dlizapoly : Coumot’s Du opely model. the Kinked j—Demaﬂ

rded

. !

56 afarks

S Leotures

Replibes Koutsoyiannis (  )Mod
. A. Koutsoyiannis odemn Micro-economics ,MacMi
2. A.W. Stonier and Douglas C. Hagne () A Text Bool: OE‘_/L'EI::OMC . .
GLeC T ory



TR e L
g R g

3. Robert 8. Pindyck, D.L. Rubinfeld & P.I.. Mehta Microeconomics
Pearson latest Edn

4. Hal R. Varian (199:4) Intermediate Microeconomics, a Modern Approach, 34
edition,
Affiliated East-Wes: Press
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Micro Economics-11

Unit-I  Price and Employment of factor inputs : competitive factor markets- dcrpand for 4 factoy

input when only one variable/severs| variables is /are variable, the supply of inputs to 4 firm

Equilibrium in competitive factor market; factor markets with monopsony power; factor markets v,
monopoly power

: 20 Marig

15 Lectyre

Unit-II
The Walrasian system- the two factor, two commodity, two consumer General Equilibriun
System(2X2X2 model),static propertics of a General Equilibrium sttt - GE and allocation of
resources, prices of commodities and factors, factor ownership and income distribution
20 Marks
15 Lectures

Unit-III .

o Criteria of social w‘eif'-rw:: the —_Par-::-.io optimality criterion, the Kaldor-Hicks Compensation
Cnteno.n_, The Bergson C sial VS finction”; Welfare maximization and perfect
competition,

- 20 Marks
) 15 Lectures

}-Jnlit Iv Extem;lfti&s azd public goods: negztive and positive externalities ways of correcting market

aillure: externa 1ties an Propeily (i,‘_.; its, comnimon property resourc ibli .
lure; : : es, public 1ency,

private preference for public good ’ Boods and effciers

20 Marks
;o Lectures

Uit V. Markets witi asymnictric infor, ton
un inty and market for Iemoqs-l\fiarket signaling, a model of
warranties ;Moral hazard, The principal Agen: problem in privat




20 Marks
15 Lectures

Readings:
L. A. Komtsoyiannic Mo darm 10oee o anamies ‘MacMillan

D A.WsStonier an Nonelis C Faome A Text Book of economic theory
N

3. ; Reb&t S. Pindycl. D.L. Rubinfeld & P.L. Mehta : Microeconamics; Pearson ,latest
Edn | .

4, Hal R. Varian (1993), Intermediate Microeconomics, a Modern Approach, 3r
edition, Affiliated East-West Press.

i

g e iraca




DR AL
-1'\4‘“" L)

I A gt o e s o B
: ~ -

; |
¥

Unit I

e

il .cs of Incerse & Employment: the Besic classical model; Say’s law of marker; _

bdern cooion | ebour market equilibe rigm, saving, investmeni and the rage
e [l § IX G4 .,\" - LY ot :

of
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tegofankiv  :Macro:conoyics, , Worth Publishers. i
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- Macro Economics - Theory and Policy (Macmuillan)

: Monetary Economics  (S: Chand & Co.)

4 : Macro Economic Analysis; Galgotia Publications

Mnbusc!y, Stanley | ischer and Richard Startz,(1998) :Macroeconomics, Irwin

VROrY

LY N

Foone wice Theory and Policy  (Prentice Hall)
: eadings in Macro economics (Surjit Publication).
troduction to Economic Growth W,W.Norton & Company
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PUBLIC FINANCE

| -_,j
¥

Unit-1 : L
Nature o scope of public finance- the principle of Maximum soclal Advantage Fisey
functions in the g eloping economy -- provision of social goods.
: - 20 Magi,
15 Lecture
Unit-I] , : ]
of budgeting, principles of budgeting — Government Budgeting: Budgetary
procedure prepasilibn of the budget. R svenuc accouats, Capital Accounts, Public Account.
budgeting - mear.ing ani need of performance budgeting.
20 Marks
15 Lectures
Unit-111 ‘ - :
Principle"#¥ Taxation: Equity horizontal and vertical equity, incidence.of taxes, Efficiency
criterion — tax e gion ,Taxable capacity —absolute and relative taxable capacity; Factors determining
taxable capacity it of taxable capacity; Features of VAT, GST and DTC.
& 20 Marks
: : 15 Lectures
Unit-IV. i

Public Ex@@nditure: Factors affecting public expenditure, Wagner’s law and Peacock Wfseman
hypothesis, Effedlifof public expendi ire or Jrodurion, distribution and economic stability.
Public ‘wingSt scurces of Pubiic by

’ ‘ ITOWInN
borrowing in ' malization f ;-

. ‘ gs internal and external, role of Public
ource:. Burd:n of internal

and external public debts.
g 20 Marks
15 Lectures

Unit-V

Fiscal fa alism, Centre Stite finincial relations: Constitut; - i ja, the

L. < : tional provision in India,

fml'.“ul?c ﬁ:l 'f‘;{(’f sha:‘ebab- rle 'taxjs, grants —in-aids by the latest Fina]r)nce Cor::mission, Fisc2

policy In India, Jagcal Responsibility an Budgetary Managem ‘ ie irofications:
Local bodies andi§eir financial responsibilities. gement (FRBM) Act and its implica

{
g 1

coglis
a0 M ks

ence Boo !
1]{efcr R Jha (l: : Modern Theory of p

ublic Finance » Wiley Eastern Ltd



2.
3.
4.
5.

Raja Chelliah

M.J.K. Thavaraj .

Hemlata Rao
Govt. of India

: Fiscal policy in under developed countries, George Allen and Union.
: Iiscal I'olicy {ic Financial administration in India (S. Chand & co.)

: Central - State Financial Relations.

: eport of the Latest Finance Commission.
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Political ' romomy of Development
Unit I

The scope of poliicai ccong ny: Political economy: Meaning : Changing nature of political
economy; classical Political e momy, Maryian political economy; An overview; Marxian concept of
mede of production an it " lefin 1 systoms, co.relation between production, distribution,

exchange and consumption; The method of political economy.
20 Marks
15 lectures.

Units-II
- Evolution of Society ,Siate and Economy; Emergence of socio-economic formations and the
state, feudalism as a mode of produetion; the concept of primitive accumulation of capital, the role of
foreign trade, the relationship U tweer merchant capital and industrial revolution.
20 Marks
15 Lectures.

Unit-IIX
Characteristics of ~anit- ism » a merie of rroduction: the accumulation process and technica!
change, the growth of m 1 1m0 - capit.l: the role of multi-national corporations: long run development
under capitalism.
20 Marks
15 lectures
UnitIV
Global Capitalist System: An outline of the main features of NPE: New: New Political
economy and economic development: Analytical approaches: the role of the state, Political economy
of development and underdavelonment. Globalisation and structural adjustment programmes: Global
capital mobility, Markets, ema- racy, (Jovernance and Public interests.
- 20 Marks
15Lectures
Unit-V
Political economy of Indian economic development : Feudalism in Pre-independence period;
Post-Independence India: Agrarian relationship in Post-Independence period; Political economy of
Indian agriculture; Main 250 2 a0l Polizy measures; Post liberalization political economy-

globalisation, structural " - v ramr s and trade reforms.
- 20 Marks
' y 15 Lectures
Readings
b Maarce Dokl tEdiey i the Voslopnn e g o % Kegan
Foauld
2. iy 3 P STt Lo of gt Gt et Peas Mew
Yot
o ok Blanioeho the Pelidend Eoonoms: S RVE L L, e fres)
4. Patleras and LD Sazcey 1 Laupon Capuiai ; Peiygain
5. Subroto Roy and William

E.James(ed) : Foundations of India’s Political Economy.
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6. ,B.N.Ghosh : Political Economy: a Marxist appr0§<6=h (Macmilan) 199
7. Ranjit Sau’ : Economy, class and society (Longman), 1986. N

8. Biplab Dasgupta : Structural Adjustment, Global Trade and the New Politica) (Vi
Publications,New Delhi), 1998, - o

9. Barbara Hariss-White : India’s Market Society: Three Essays in Political Ecoﬂomy
Three Essays Colleciive, | w Delhi |

10. Colin Leys (2009 Marl 2t Driven Politics : Neoliberal Democracy and the Public Int
London: Verso,

11. Pranab Bardhan (2003), Poverty, Agrarian Structure and Political Economy in India:
Selected Essays, OUp '
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Coovds dve Nethad s for T eonomie Analysis.

Unit | importance of Statistics ap Math‘n:m‘qﬁ\gﬁ,‘;i‘n economics — Measures of central tendency and
dispersion -mathematical versus nonmathematical Economics. Ingredients of a mathematical model-
variables, constants and pararneters, equations and identities; Functions and types of functions —
constant, polynomial and Rational functions ; Matrix algebra: addition and multiplication-

determinant, inverse of a matrix , Crammer’s rule for solution of simultaneous equations

20 Marks

15 Lectures

Unit I The derivative ¢ a function. Techniques of differentiation; sums, products and
quotients of functions: com site ‘uncticns and the chain rule. Partial differentiation; Partial
derivatives in econormic Jite ds an oo lietic functions. Elasticity of substitution. Maxima

and minima, saddle point;, ur -nstri ned oplimiz.tion, necessary and sufficient conditions for local
optima. Constrained optimization (equality constraints). The method of Lagrange multipliers.
Interpretation of the Lagrange multiplier -Economic examples

20 Marks
15 Lectures

Unit IIT ' :
Concepts of Sample space and events, probability of an event; addition and
multiplication theorems; conditional probability and independence of events- Bayes rule ;. Concept of
a random variable; Probability distribution, Joint Marginal and Conditional Distributions,
Independence of random variables; riean and variance of a random variable; Binomial and Normal
distribution; Law of large numlirs an.| Cential Limit theorem.

-

) 20 Marks
15 Lectures

Unit IV
Correlation analysis, Pearsonian Coefficient of correlation, rank correlation.
Caorrelation vs causality Clmnls oy cpieseion; Inerpretation of msression parameteis: Method of

EARER I ESTI o 078 St IR TR0 POr e Y CRe e
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20 Marks
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Concept of an index number, Uses of.index numbers ,La_Sp;)'e; 151; (i ia-sl(;}r]o;lerr:nds 5:3:;]&'5

Index Numbers; Time Reversal “actor reverss | and circular tests; C,ham ajmber ff;r deflating ot :

Construction of an index number; splicing; base shifting and use of index n "

o : ction index, measyi
series; Wholesale price index , Consumer price index and Agricultural product ? Uring
inflation rate.

20 Mars
15 Lectureg

Readings:

1 Knut Sydsaeter and Peter J. Hzmmond (2002) Mathematics for Economic Analysis.
Pearson EducationalA Asia: Delhj (reprint of 1s 1995 edition).

2 AlphaC. Chiang (1984) Fundomenta/ Methods of Mathematical Economics. McGraw
Hill (3rd edition).

3.A.L Nagar,. & R K Das Bas:cStatistics Oxford University Press
4. M.R. Spiegel (24 edition), Theory and Problems of Statistics, Schaum Series.
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Development Economics

Unit 1

Economic Growth and Development: Concepts of Economic Growth and Development and
their measurement: Theories of growth: Classical Approach: Adam Smith, Marx and
Schumpeter — Neo classical approach; Robinson, Solow, Kaldor and Harrod- Domar. Factors
of growth: natural resources ard population.

20 Marks
15 Lectures

Unit II
Strategies of Development: Low-level equilibrium trap and big push Balanced Growth and
Unbalanced Growth; Choice of technique-basic issues.

20 Marks
15 Lectures

Unit I
Policy Issues: Fiscal Policy and Economic Development- Monetary policy in Economic
development. Deficit firancin; -need, significance and limitations ;.Price policy and economic
development;. Capital - maticn and development.
20 Marks
15 Lectures

Unit IV
Technology transfer and Trale Policy: Needs, significance and problems of Technology
transfers. Trade Policy-=:port bromotion and the import substitution, recent changes in trade
policy. Developing coun‘ries a.d WTO. Foreign capital and developing countries.
20 Marks
15 Lectures
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Readings

1. M.P.Todaro & S.C.Suith L lsconor,
2. M.P. Todaro “Con:
3. Debraj Ray (1000 eV
4. Yujiro Hayam;

Nations ;0
5. Rodrik D+

W7540.
6. Planning Commission I fever

< D velopment s Pearson Education Asia

velopment in the Third World (Longman)’ 7
(OUP) <

viv. From the Poverty to the Wealth of

<vauiy Growth, NBER Working Paper, 1

h car b vol
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Environn ntal Feonomics

Unit-I
. What is Envii nme: ta d ! wource  economics — Origins of
-env1r0n.menta.l ecornul G e Lo osiween economy and the environment —
Issues Inenvironment o ymic '" s of Thermodynamics and environmental
economics
20 Marks
15 Lectures
Unit-II

Environmenta! P« blen s anc o' Soiutions: Climate Change, Standards via
command and Control, criteria for pncy .pproaches- economic and noneconomic,

choosing policy instruments
20 Marks
15 Lectures

Unit-IIT

Market failure wiili e /iror one - consequences — Pollution Externalities -
Review of basics — Pullic . sods  « mon Froperty resources and the issue of
roperty rights — Econo C lutic i ilures. :
CrReEe 20 Marks

15 Lectures

Unit -V N
Renewable resour ¢ exi actic tun  inonopoly and perfect competition ; Non-

renewable resource exfra * on der o7 warfect competition.

E 20 Marks

15 Lectures

Unit-V

Environmental 77 vl ... of sustainable development.

20 Marks
15 Lectures




Readings: ) . .
1. Kolstad, Char': < D. (2006 % onmental Economics, Oxford University B
(Indian Edition, ). :
2. Pearce,David =1d B bier !y , Ziteprint for a Sustainable Economy,
Earthscan, 2000
3

. Stern N, 2006, Stern Review: The

Economics of Climate Change, report to
UK HM Treasury, London 2006,
n Duaas, “What is sustainability economics?”

Prime Minister and chancellor,
Baumgarter, Stefan and Martj :

Ecological Ecor vmic 201 (Matupur University’s Department of Econoffﬁg;
would make thi< artic and som: more available to the colleges).
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Unit—_l

Natlfre and Significance of Ir.temnational Eonomics ,need for a separate theory of international
trade, cla.ssmal theory of trade: Adam Suith’s theory of absolute advantage, Ricardo’s theory of
comparative advantage and its formu!ation i» ternis of opportunity costs.

20 Marks
" 15 Lectures
Unit-1I
Modern Theory of Trade: Heckscher-Ohlin theorem, Leontief Paradox, Factor price
equalization. :
20 Marks

15 Lectures

Unit-I1I
Balance of Payments: .ialan: : of b vmer' Acrnunting — Accommodating and Autonomous

items and their relevance to Salancs of ' :ymc. 5 equilibrium and disequilibrium: Exchange rate

determination under Mint Parity theory and purchasing power parity theory.
20 Marks

20 Lectures.

Unit -IV
Trade Policies: Frez tr = Vs rtotec. o, L. (f5, optimumn tariff, Quotas, Theory of customs

union, Globalization.

20 Marks
15 Lectures
Unit-V -
IMF- Objectives znid [ and @ eve nie aATT/ World Trade Organisation and
developing countries. - L
20 Marks
3 15 Lectures
Readings: . d
L. Bo-Sodersten & Geoffiey Ree! : Inte:natior | Economics (3" edn. Macmillan)

2. Paul R. Krugman & Marice C thstfeld (2007 International Economics Theory and Policy
(latest edition) Pearson

p—
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